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About Mediterrania Capital Partners

Founded in 2013, Mediterrania Capital Partners is a private equity investment firm focused
on growth investments in SMEs and mid -cap companies in Africa.

With offices in Abidjan, Barcelona, Cairo, Casablanca, Mauritius and Malta , Mediterrania
Capital Partners invest in consolidated and growing companies with a focus on value
creation and sustainable development.

Through our investments, we support industries dir
of life, such as construction, food manufacturing and distribution, healthcare, education,
and financial services

Over the years we have built a solid portfolio of consolidated and growing companies,
leaders in their respective sectors. Today, our partner companies employ more than
22,000 people in North and Sub  -Saharan Africa.

Mediterrania Capital Par tprowedesshe requimed stracturetomdild pr oc e s s
a strong and diversified asset platform. From the identification of a project to its
divestment, we follow a defined set of guidelines with one clear purpose: to invest wisely,

seeking financial return for its inves tors and stakeholders while generating positive
outcomes for communities and the environment.

For more information, please visit:  https://www.mcapitalp.com/
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Disclosure Statement * P &
Mediterrania Capital Partners (the o0Signatoryd) he
the Operating Principles for I mpact Management (th
This Disclosure Statement serves to fulfil Mediter

to Principle 9 of the Impact Principles.
This Disclosure Statement affirms that all Mediterrania Capital Partners investments,
including their (i) policies and practices and (ii) impact management systems, have been

managed consistently with the applicable Principles since October 2021.

Thi s Di scl osur e Statement applies t o t he foll ow
Mediterrania Capital (II) , Mediterrania Capital (Ill) and Mediterrania Capital (I V).

The total assets under management pursuant to the Impact Principles amount to (620
million*as of 31st October 2023.

The information contained in this Disclosure Statement has not been verified or endorsed

bytheGlobal | mpact I nvesting Network (o0the GIINGO6) or th
All statements and/or opinions expressed in these materials are solely the responsibility of
the person or entity providing such materials and do not reflect the opinion of the GlI N.

The GIIN shall not be responsible for any loss, claim or liability that the person or entity

publishing this Disclosure Statement or its investors, Affiliates (as defined below), advisers,
employees, or agents, or any other third party, may suffer or incur in relation to this
Disclosure Statement or the impact investing principles to which it relates. For purposes
hereof, oOAffiliated shall mean any individual
controlling, controlled by, or under common control wit h the Signatory.

, en

Rajaa Berrkia
Partner and Director of Sustainable Development and Impact

1 Corresponding to approximately USDG657 million based on an average USD/EUR  ratio of 1.06 (October 31 st, 2023).
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Principlel =

Define strategic impact objective(s), consistent
with the investment strategy

The Manager shall define strategic impact objectives for the portfolio or fund to achieve
positive and measurable social or environmental effects, which are aligned with the
Sustainable Development Goals (SDGSs), or other widely accepted goals. The impact

intent does not need to be shared by the investee. The Manager shall seek to ensure that
the impact objectives and investment strategy are consistent; that there is a cred ible
basis for achieving the impact objectives through the investment strategy; and that the

scale and/or intensity of the intended portfolio impact is proportionate to the size of the
investment portfolio

Since its inception in 2013, Mediterrania Capital Partners  believes that every investment
contributes to short andlong term positive and negative social and environmental effects.

Our investment thesis covers a broader range of activities that address someofthe wor | dds
most pressing challenges in sectors such as microfinance, affordable and accessible basic

services including housing, healthcare, and education.

In 2020, we designed a Scorecard System that has become the backbone of our
investment process. It measures a company & ESG performance based on verifiable
reported data. It has been applied to existing and all new investments since June 2020.

In 2021, we undertook a review of  our mission and investment strategy, bringing increased
focus on gender diversity and climate change for a better tomorrow.

Our framework i s al i gned with the World Bankds towNon goal
Povertyd and 6Reduced I nequality6o.

At the strategic sector level, we promot e investment projects that improve access to
healthcare (SDG 3 & Good Health and Well -Being), education (SDG 4 - Quality Education),
build resilient infrastructure, promote inclusive and sustainable industrialisation and foster
innovation (SDG 9 4 Industry Innovation and Infrastructure) and encourage and promote
effective public -private partnerships (SDG 17 & Partnerships for the Goals) .

Across sectors and countries, we seek to reduc e gender inequality in the workplace (SDG

5 - Gender Equality) 5, promote clean energy (SDG 7 - Affordable and Clean Energy) , full
employment and decent work with equal pay (SDG 8- Decent Work and Economic
Growth) , ensure sustainable consumption and production patterns ( SDG 12- Responsible
Consumption and Production)  and limit and adapt to climate change (SDG 13- Climate
Action) .
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Our framework is currently undergoing changes to align with our Theory of Change.

Theory of Change of MCP
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